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Qatar Electricity & Water Company TP N A T (Y
(Shareholding Company) (3 5 Aodlus A5 ,3)

In conformity with Commercial Companies Law
No 5 for 2002 and modifications.

After amendment as per EGA resolution on 25
FEB 2014.

Chapter One
Establishment of the company
Article (1)

Incorporated as per the provisions of
commercial companies law issued by law No.
(11) for 1981 a Qatari shareholding company
among shareholders its conditions and basic
law is modified in accordance with provisions of
Law No. (5) of 2002 for issuance of law of

A\

commercial companies in
cEgY with what is set
ereinafter.
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Article (2) () oo
M*Mo—:ﬁ)‘ ' Thewpiame of the Company (B kil slodly sb eIl A7 ,5) g A7 gl
N\ shdll be Qatar Electricity and o o
' Water Company, a Qatari A 4la8 dosdluo &5y
shareholding company.
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Article (3)

The objective of the company is to own and
operate stations for electricity generation and
water desalination and sell its products. The
company may have benefit with the corporation
which exercise similar activity, or contact them
or to assist them in realizing their purpose in
Qatar or abroad. Likewise, it may take part in
any manner whatsoever with said corporation,
merge with them, buy them or annex to them.

Article (4)

The Company head office and its legal domicile
shall be located in Doha /State of Qatar. The
board of directors of the company may establish
branches or offices or agencies inside or outside
Qatar.

(¥) 55bms

Mgl Ollaxo 3,lsfg Il g Wl ps
Ayl jaomg (@lbniie qug oladl Addonig s et
Ll Jof5 A Sladl! o Boxbano @) 0955 O
3 e (gl B ol @ ety o gboliy Lgad
Ol W js LSzl (ol b 8 Lol &
8,95 el Dlagl! o 0929l (0 a9 (SU Iyl
L Lgioels of a2 i ol lgad ook g

(£) 8ol

W (FPW lahmog (o AN Wk
(et Of 81o¥ 1 doxod jaoug b Aguy gl
S ol 8 Wgs 5 Mg T LIle 51 g b !

Ty
Article (5) (0) dake
Saalp b . e . e . Fw o 530 . LN e aff o
. The Company term is fixed for  zw,b o (0 LoMm i (Hguens) &5, S0
ARG 150) calendar years from , TR . -
‘ the date of Registration in the Ot A e OB M j9TY ( e
Commercial Registry. This term sl dolalt
w“s{may be..extended under a
SRS 0 Ldegisionp  passed by the
S textraordinary General
Assembly.
ALY
-1 A
Y Ay
A Y —A -v
-4 —\t -4 -t
=Y -\o -\ oy




\/tac.'a_’._.‘b

i r.!v/:c
[
RS

Ve L

Er=T (Y W

rd

e b I KR L KT
G=54937.)9)
A/ L 4

Chapter Two

Capital of the Company

Article (6) before amendment

The capital of the company has been fixed at
one billion Qatari Riyals (1,000,000,000) divided
into one hundred million (100,000,000) shares,
with a nominal value of ten (10) Qatari Riyals for
each share.

Article (6) after amendment

As per extraordinary general assembly decision
on 25/02/2014 :

The capital of the company has been fixed at
one billion and one hundred million Qatari
Riyals (1,100,000,000) divided into hundred and
ten million (110,000,000) shares, with a nominal
value of ten (10) Qatari Riyals for each share.

W

Article (7)

“’3"“" ( _|The—shares are nominal and
\ D~y paid
: Article (8)

The company will issue

ta#Fy share certificates

underwriting, including

the name of the shareholder,
number of shares underwritten
by him, the amounts paid.
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The share certificates are taken from a ledger
with serial numbers and are signed by two
board members and stamped with the seal of
the company.

The share certificate should include particularly
the date of issuance of the decision permitting
the incorporation of the company, date of
registration at the commercial registry, date of
publication thereof in the official dailies, value
of the capital, number of distributed shares,
peculiarities, objective of the company, its
financial position and term of the company.

Article (9)

The company shall maintain a special register
called shareholders’ register in which names,
nationalities and countries of shareholders are
entered along with the amount paid for share
value. The Ministry of Economy and Commerce
may view such statements and obtain a copy
therefrom.

The company may lodge a copy
egister to any other
o for follow up

=—Tshareholders’ affairs and may
authorize that party to maintain

and organize such register if it

shareholder may view
uch register free of charge.
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Any stakeholder may request correction of
statements included in the register specially if a
person unjustifiably entered or deleted from it.

A copy of such statements in this register and
any change therein shall be sent to Companies
Control Department two weeks at maximum
from the date fixed for distribution of dividends
to shareholders

Company shares shall be circulated at Doha
Securities Market in conformity with the
procedures and rules provided for by laws,
rules, and instructions organizing the securities
circulation operations in the State.

Article (10)

The shares ownership shall be transferred by
the enroliment in the shareholders register and
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the Company is not allowed to
in the

However,
register the dealing of the shares,
following circumstances:

1. if such dealing constitutes a breach to the
provisions of the Law of Commercial
Companies or this Statute.

2. If the shares are pledged or attached under
an order of the court or deposited as
guarantee for the board membership.

3. If the shares are lost and no duplicate has
been issued.

Article (11)

The shareholder shall not be obliged except for
the value of the shares owned by him. His
obligations cannot be increased.

Articie (12}

The ownership of shares
' tateésthe acceptance of
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Article (13)

The share shall be unbroken, however, two or
more persons may participate in one share or a
number of shares, provided that one person
should represent them towards the Company.

The partners in the share shall be jointly
responsible for the obligations resulted from
this ownership up to the limit of the value of
the share only.

Article (14)

Considering the provisions of the Articles (8) of
this Statute, the shares and provisional
certificates may be sold, but the sale will not be
valid with respect to the right of the Company
unless it is enrolled with the register mentioned
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Board chairman shall be a Qatari national.

The shares and provisional certificates may be
pledged, gifted and handled in any other form
and such dealings shall be subject to the
foregoing provisions.

Article (15)

The pledging of shares shall be by delivering it
to the pledging creditor. The pledging creditor
shall receive the profits and use the rights
associated with the share unless the pledge
contract stipulates otherwise.

Article (16)

The company  properties
cannot be attached to fulfill
the debts due on any of
shareholders. The attachment
may be imposed on the shares
of the debtor and the profits
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Article (17)

The attaching party and the pledging creditor
shall be subject to the decisions taken by the
general assembly as they are applicable to the
shareholder whose shares are attached or
pledged.

However, the attaching party or the pledging
creditor is not entitled to attend the general
assembly or participate in its dealings or ratify
its decisions nor is he entitled to possess any
membership in the Company.

Article (18)

The heirs of the shareholder or his creditors are
not entitled to demand putting the seals on the
company ledgers or records or its properties
nor to demand its partition or selling them
wholly when the partition is not possible.
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Article (19)

Every stake entitles its owner such share that
equals to the shares of others without any
discrimination in the ownership of the net
assets of the Company and the profits
distributed as per the method stipulated in this
Statute.

Article (20)

The last owner whose name is enrolled in the
Company records is entitled to receive the
amounts due for shares whether be the share in
the profits or share in the assets.

Article (21)

Considering the provision of the articles (188)
and (190) of the Law of Commercial Companies,
the company capital may be increased by
issuing new shares with the same nominal value
of the original shares.
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for priority in underwriting, providing them with
a grace period of minimum fifteen (15) days
from opening the door of underwriting.

The shareholder is not entitled to assign from
his right of priority to particular persons.

The board of directors will publish a statement
in two local dailies published in Arab noticing
the shareholders about their priority in
underwriting, date of opening, date of closure
and price of new shares.

Article (22)

The new shares are issued with a nominal value
equal to the nominal value of the original
shares. However, the extraordinary general
assembly is entitled to decide to add an
issuance allowance to the nominal value of the
share and determine its amount, provided that
the approval from the Companies Control
Department should be obtained. This allowance
is added to the legal reserve.

Considering the provisions of
the articles (201) and (202) of

the Law of Commercial
Coffipanies the extraordinary
eneral assembly may decide
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to reduce the company capital after having
heard the report of accounts controllers and
approval of the Companies Control Department
in the following cases:

1. Excess of the capital than the need of the
Company.

2. If the Company is subject to loss.

The capital may be reduced by one of the
following methods :

1. Reduce the capital by nullifying the
obligation to pay installments not yet due.

2. Reduce the number of shares equaling to the
foss incurred by the Company by buying a
number of shares equaling the amount to be
reduced or canceled.

Chapter Three

in Bonds

Considering the provisions of
the articles (168) to (176) of the

+kaw of Commercial Companies,
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the general assembly may decide to issued
bonds or cheques, whatsoever, and this
decisions shall explain the value of the bonds or
cheques, terms of issuance, extent of
negotiability in transferring the same to shares.

Article (25)

The provisions of the articles (177,178 and 179)
of the Law of Commercial Companies shall be
applied if the shares or bonds are missed or lost.

Chapter Four

Company Management

Article (26)

The Company shall be managed by a Board of
Directors consisting of eleven members. The
government of Qatar shall appoint four of them
as representatives for it and for the

establishment-of which it holds 50% (fifty per
Fsedl cent) of its capital. As for the
Maining seven members,
other shareholding
companies shall elect three

members and the remaining
shareholders shall elect the

%5 oo wlouw Jlae! |\ g} Aol dmosd) jeon
gy gb{d;*ﬁ¥3&%§){§§fkkﬁ 3955£5‘38“5§§
| I Jrgomill (g (Soeg b fono!

(Yo) dale

Ol 0 (VY 5 VYA 5 1YY) sland! ﬁu—;,i Gl
wloles -’Mﬁwwﬂbgw} AR eAY
w51 gV

& oW

SRR N

(Y eobe

1 opo 3950 Byfal Lwdome A7,EI1 8,100 Jod
N I R
5T g o A Sl 524 lge (pmbions”
bl ¢ lowly ot (AL Sguass) 700 ox0
LS il a5 b LI dxd! sliac Vi
Wy sloael WW il 53 Y! donlund!
NI R W I S JOMVY NWPS| 1P

B e I ¥
~%4 %
~4Y Y Vwﬂmwgﬁxif
-7 b -
~4% -4 -4

~ia % B




\/&E.E,...é f :”a ’/‘»
J)s-,%l),v
.-L/' / et

(_ oot ammien sasti e iz ) pods G paitane Mﬂ'

Each category shall undertake election of its o S lgalhow Q] ddos &8 I5 (5 209

representatives in the Board individually in . e . .
secret ballot through the general assembly. But W~ & (e ion 4l o o1a] e B ,laY

no board member shall represent more than -3 oo Bl W8 pe T fies oof 3,0a¥!
one category of said shareholder categories.
-8 585 A0S ! ot Lo 1

Article (27) (YY) ook

With the exception of the members appointed = a8 Ugs gsl> L3 w0 parod| Y gLl
by the government, The member in the Board of . ) o
Directors should meet the following: oIl e giae S b iy

1. His age is not less than twenty one years old. .L,u: Cpyeeg w>lg e 008 A yioA

2. No criminal conviction has been found 4 idle Lgin dude WUl Gaw W5 e YT LY
against him and nor has been convicted ina  _  E et Eal b i s ge . :
crime of decency or trust or any crime % &9 VLoVl ol 9,200 Ao Ay > (S

stipulated in the articles (324) and (325) of  (pyrgy . salodf el SLiall 51yl
the Law of Commercial Companies, unless its (Fre) o e !l e

consideration is no more valid. A0 @ b L, load! O Hgdls e (FY0)
oyl 4l

3. He should be the owner of 0.02% of the w (WYL OLST) %,.Youx W oasa ol .Y

company stakes, allotted to ae ae x e e, p
ee the rights of the W Ggi plead ey A Jbo ]

4 harehol 1 1.5 . : T .
-+ ny, shareholders, 3o 0l o il STMlg padilundl
credctors and others for the

liabilities on the members of B,ylaYl oo s laei '_gk:éas‘;}!
1 the Board of Directors.
G390 @ud s (1
B
: A
[ | PU— ) i
-1 Y -\/ﬂ:jé,f;y‘z;:
é \\ -1V “\Y -y Y
18]
i\ L &Ig} ~\A —\Y ~A ¥
| / 14 Y e P
=\ ~-\eo -\ .




\/QESM'

) uds 3395 pairs

vp;.

e 3!/.4 ~ !3

“‘/ ‘P./L

éﬁﬁﬁa)j)
G g D

These shares should be deposited within sixty
days from the date of commencing the
membership with one of the authorized banks.
Such deposit shall be kept deposited without
accepting any dealings or mortgage or
attachment until the membership period
expires. if the member fails to submit the
guarantee as shown before, his membership
shall be deemed invalid.

Article (28)

The members of the Board of Directors shall be
elected for renewable three years. The member
may be elected for more than one time.

Article (29)

The Board of Directors, by secrete voting, elects
a chairman and his deputy for a period of three
years.

The Board of Directors may

elect, by secrete voting, one

(28 \ i \&r more_managing directors
e, WG W be have the right of
! ‘-signing “on behalf of the
company  collectively or
severally as per the decision
G5l eud pushy | _gf the Board of Directors.
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Article (30}

The Chairman of the Board of Directors shall be
the head of the Company, who represents the
Company before others and before the
judiciary. He shall execute the decisions of the
Board and abide by its recommendations.

The Chairman may assign some of his powers to
others from the members of the Board. The
deputy chairman acts on behalf of the chairman
during his absence.

Article (31}

With the exception of the positions occupied by
representatives of the government of Qatar and
shareholding companies If any position becomes
vacant in the Board of Directors, it will be filled
by the person who secured more votes among
the shareholders who had failed to win the
Board membership. If any objection persists, the
next shareholder will be considered. The
member shall complete the
period of his predecessor only.

Should the vacant positions
becgme the quarter of the
rd positions, the Board of
" Directors will hold a meeting
of the general assemble
within two months from the

= last vacancy arises, in order
or and fill the
positions in the

cant
% Board.
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As for the positions occupied by representatives
of the government of Qatar and shareholding
companies, the government of Qatar and
shareholding companies may at any time
represent one to fill the vacancy.

Article (32)

The Board of Directors shall have wide
authorities in managing the Company. He shall
practice all the duties required for this
management in accordance with its objectives.
This authorities shall not be restricted except by
a text of the law or this statute or the decision
of the general assembly.

Article (33)

The Chairman, his deputy one or two members,
collectively or individually, are entitled to sign
on behalf of the Company as per the resolution
issued by the Board of Directors in this regard.

The Board of Directors may

appoint more or more
' | manapels for the company
and authorize them with the
power of signature on behalf
of the company severally or

B33ad1

collectively.
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Article (34)

The Board of Directors shall meet as per the
invitation of its chairman or deputy chairman in
his absence. The Chairman shall invite for
meeting if minimum two members requires so.
The Board should hold minimum six meeting in
a fiscal year. The meeting of the Board shall not
be valid unless and until it is attended behalf of
the members including the chairman or vice
chairman. Two months cannot be passed except
a meeting is held in that period.

The meetings of the Board shall be held at the
headquarter of the Company and it may be held
outside the office as well, provided that it
should be inside the State and attended by all
the members or their representatives.

The member of the Board may depute other
members in writing to represent himin the
attendance and voting. In
this case, this member shall

Gt have two votes. The member
gisomot allowed to represent

fhore than one member.
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The decisions of the Board are issued with the
majority votes of the attendees. If it becomes
equal, the Chairman’s side shall be preferred.
The opposing member should establish his
objection in the minutes of the meeting.

Article (35)

The general assembly may dismiss the chairman
or any member in the Board based on the
suggestion issued by the Board of Directors with
absolute majority mentioned in the foregoing
article or based on a request signed by a
number of shareholders who hold no less than
quarter of the shares underwritten therein.

In this case the Chairman shall invite the general
assembly for meeting within ten days from the
date of dismissal, otherwise, the Companies
Control Department shall direct the invitation.

Article (36)
Bsalt.
\ L€ member of the Board
. becomes absent in three

consecutive meetings of the
Board or five alternative

meetings without any
_redsons, he shall be deemed
as Resigned.
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Article (37)

The Board shall submit the balance sheet of the
company, loss and profit account and report on
the activities of the company during the expired
fiscal year and its financial position, to the
accounts auditor, minimum two months prior to
hold the general assembly. The above
mentioned documents should be signed by the
Chairman and one of the Board members.

Article (38)

The Board of Directors shall prepare, every fiscal
year, the balance sheet of the company, loss
and profit statement, cash flow statement,
explanations, comparison with the previous
year, all of which duly authenticated by the
accounts auditor of the company, a report on
the activity of the company, its financial position
during the ended fiscal year and future plans for
the next year.

The Board shall prepare

Ceiand these statements and
Y docyments=maximum by

;v three months from the
P\ expiry of the fiscal year of

the company to be

B39 mud iy submitted to the

\ sordifiary general assembly
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of the shareholders, which should be held
maximum by four months from the expiry of the
fiscal year of the company.

Article (39)

Considering the provisions of the article (105) of
the Law of Commercial Companies, the minutes
of the meeting of the Board of Directors shall be
recorded and signed by the Chairman, managing
director, a director and the employee who is
acting as the secretary of the Board.

Article (40)

The Board shall put under the disposal of the
shareholders for their information before the
meeting of the general assembly which is held
for looking into the balance sheet of the
Company and report of the Board, minimum
three days prior to the meeting, a detailed
statement consisting of the
following information :

3 §
LA 1. All amounts obtained

by the Chairman and

every member in the
fiscal  year including
wages, salaries, bonus

or attending the Board
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meeting and remuneration for other
expenses in addition to what is received by
him in his capacity as a technical or
administrative employee or against any
technical or administrative or consultative
duty performed by him for the Company.

. Material benefits enjoyed by the Chairman
and every member in the Board during the
fiscal year.

. The incentives suggested by the Board to
distribute on the members of the Board.

. The amounts allotted for every member
including the current and ex-members as
pension or reserve or compensation for the
service expiry.

. The operations in which the members of the
Board has interest contradicting to the
interest of the Company.
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7. The donations with the details about the
party which submitted the donations,
reasons of the donation and its details

The above mentioned statement should be
signed by the Chairman and one of the
members. The Chairman and Board members
shall be responsible executing the provisions of
this article and the authenticity of the
information given in the documents to be
prepared.

Article (41)

The ordinary General Assembly shall determine
the bonuses of the Board members. The total of
these bonuses will not be more than 5% of net
capital after having deducted the depreciations,
reserves and distribution of the profit for the
shareholders by not less 5% (five percentage) of
the paid capital.

Chapter Five
General Assembly
Bsel!
\ | Acticlet42)
' The General Assembly
formed legally shall
S5 ud ety represent all shareholders
and _may be held only in
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Article (43)

The Board shall prepare the agenda for the
ordinary and ordinary extraordinary assemblies.

in the cases where the meeting of the general
assembly based on the request of a number of
shareholders or the accounts auditor or
Companies Control Department , the agenda
will be prepared by those who demand the
convening of the general assembly. The agenda
in this case will be limited to the subject of the
demand and no matter not listed in the agenda
will be discussed in the meeting

Article (44)

Every shareholder is entitled to attend the
general assembly by himself or by the
representation. The minors and sentenced shall
be represented by their legal attorneys.

St ~NThe authorization may be
hade” during the attendance
in the general assembly. The
representation will not be

valid until the representation

|
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The shareholder is not entitled to authorize any
board member to represent him in the general
assembly meeting. In all cases the number of
shares represented by the proxy in this capacity
is not more than 5% (five percentage) of the
shares of the company capital.

Every shareholder shall have the number of
votes equivalent to the number of his shares.
However any of the shareholders, whether in his
personal capacity or representative of others, is
not allowed to have votes exceeding 25%
(twenty five percentage) of the votes prescribed
for the shares representing in the meeting.

Article {45)

The voting in the general assembly shall be by

lifting hands or any other method determined

by the general assembly. The voting must be by
secrete olling if the decision

od to the election of
yoard members or their
missal or file a case
regarding their liabilities or if
it is deman ed by Chairman
oard or a number of

rs who represent
inimum one-tenth of the
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The board members are not allowed to
participate in voting for the decisions of the
general assembly related to the determination
of their salaries or bonuses or clearance of their
liabilities for the management.

Article (46)

The meeting of the general assembly will be
presided over by the Chairman of the Board or
his deputy or any board member deputed by
the Board of Director for this purpose. If the
above fails to attend the meeting, the general
assembly will appoint from the board members
or shareholders a president for the meeting. The
assembly will also appoint a reporter for the
meeting.

Article (47)

The Board of Directors shall invite the invitation
to all shareholders to attend the meeting of the

general assembly by an

STal announgement published in
i i J-TtweAocal dailies issued in
v Arabic and in the DSM’s
7 official ~ electronic site
minimum fifteen days prior

gz the
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The invitation should be attached with the
agenda of the general assembly meeting in
addition to the all statements and documents
stated under the article (38) of this Statute
along with the report of the accounts auditor of
the company. A copy of the above documents
should be sent to the Companies Control
Department on the same time they are sent to
the newspapers.

Article (48)

The agenda of the yearly general assembly
meeting shall include the following :

1. Discussion of the Board report about the
activity of the Company and its financial
position during the year, report of the
accounts auditor and their Ratification

2. Discussion of the company
balance sheet, loss and
profit account and its
ratification.

» Elegtion of the board
Members when needed.

4. Appointment of accounts

auditors and their wages.
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5. Look into the clearance of the board
members.

6. Look into the suggestions of the board
regarding the distribution of the profits and
its confirmation.

Article (49)

The ordinary general assembly meeting will be
held at the headquarter of the company or in
any other place in Doha to be determined by
the Board minimum once in a year within four
months following the expiry of the fiscal year of
the company.

The Board may send invitation to convene the
general assembly meeting whenever it s
required. It should also be convened based on
the demand of the accounts auditor or a
number of shareholders who represent
minimum one-tenth of the capital.

The Companies Control
Department, after the
approval of the Minister of

5-"3“'} [Ecomofy and Finance may
e “ovite the general assembly to
> s hold if thirty days passes over

v the reason which necessitates

“general assembly
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meeting or the number of the board members is
less than the limit prescribed under the article
(100) of the commercial companies law, or if the
board of directors fails to hold the meeting
based on the demand of the accounts auditor or
a number of shareholders who represent
minimum one tenth of the capital, provided that
the accounts auditor or the shareholders have
serious reasons justifying the same. In all cases
the expenses of the invitation on account of the
company.

Article (50)

The meeting of the ordinary general assembly
shall not be valid until it is attended by a
number of shareholders who represent
minimum half of the capital. If this quorum is
not met and invitation for a second meeting
shall be addressed, to be held within fifteen
days following the first meeting by publishing
a notice in two local dailies issued in Arabic,
minimum,; three days prior to

eetmg The second
& shall be deemed valid
the number of
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The decisions of the general assembly shall be dallaod! LEVL Al daes! S8 oy
issued with absolute majority for the shares ‘ ' . .
representing in the meeting. Eliz Y B3 ond! gV

Article {51) (oV)eake

The extraordinary general assembly shall be - 84cs e sl Byslt o Wl drezd! Adrd
held as per the invitation from the Board of

Directors or based on a written request RS \,geb“f b e Ly gl 8,Ta¥T yuloes
addressed to the Board by a number of P e

Yo Oakies podslund! 30 ds (0 gl
shareholders who hold minimum one-fourth of S R * e ’
the shares. In this case the Board of Directors B8 8,fa¥W! udxe o g ¢ ¥l 2y e
shall hold the meeting extraordinarily within i
fifteen (15) days from receiving the application

by the Board. Mf J}@g (‘E:’.)B 0P (\0) JM} :QQLC )‘f.’:'
.41
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Should the Board fail to address the invitation sandl M5 Sasl 4> gl ol s o N
within the above period, the applicants can

contact the Companies Control Department to oyfel I Tgeuany ol omdliad Sl ¢ 5595l

address the invitation on account of the .Xﬂ?%&éy&i JIaRY C_:L().i.ﬂ 3.,.51)5
company ; ‘
Article (52) CARN
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extraordinary meeting of

“Tthe assembly shall not be valid ‘ . '
until it is attended by W Ogke: gl oy D] V] buze

sharihg%@rs who represent 'ﬁyiéﬁgﬁgduw?)é%?
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im three quarters of
eGmpany capital.
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if this quorum is not found an invitation for a = sua 5325 g ¢ wladl lia B o 136
second meeting shall be addressed, to be held . o o ) * )
Wwithin thirty days following to the first meeting. W3 (X! JNS waxy OU gl ! (J e

The second meeting shall be deemed valid if it is " £ e
W sloiaY! g oYl gl JWI
attended by shareholders who hold half of the W ERE T g Jo¥I gl 4

company capital. uﬁj i Oakies Ogadles oy 13] L::.a-..a
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If this quorum is not met in the second meeting | S Eloim Y1 < wladl T Jba o 1308
an invitation for the third meeting shall be o o i
addressed after the expiry of thirty days from — slail am Adn AU glia] Jf sgedl a>g5
the date of second meeting. The third meeting s . C e f angt
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shall be valid whatever the number of the 0559 < & ﬁ(‘fé.; ot R 0P
attendees. ool sue O loge Lo I Sloi YT

If the matter is related with the dissolution, or . L@,Lw‘;is? (e 5? as ﬁﬁyt Bl 1314
transfer, or merging of the company the ) . o
meeting shall not be valid until it is attended by Ogodlue oyazm ol il (o1 dmal byind

the shareholders who represent minimum three <z we : £ i .
LY e & Ut o wly £L T AW Dadies
quarters of the company capital. F Al ol €y OFs
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in all the above mentioned cases the decisions Al O 1A aas 4Ll DYl o =93
shall be issued with the majority of two-thirds of B

the shares representing in the meeting. Eim Yl S Ao mgur V! =B
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Decision cannot be taken in the following issues - Y1 WY Plaad! 3 3 bl jeom Y
except by the general assembly held n
extraordinarily: igale pé ddcy Suaxe bl Ao !

1. Amendment of articles of association or gl @Lﬁ,”‘gg plad! ol o ,‘wgv\g‘c_&w K
statute of the company i

2. Increase or decrease the capital of the Eigha) JW%Mﬁ? dabyy .Y
company
3. Prolongation of company period. .:u’).w suw Al LY

4. Dissolution or liquidation or transfer or  (g>leui! 9? leb g 5? (@i 5? it et
merging of the company in another ’ o
company. (SN S

5. Sale of every project for which the company A il alsi o0 ol gt @jwt J_{ -0
was established or dealt with in any other ' _ o .
form. >l ag St 4d Bl of

In case of any decision is taken on these issues it Wl> S (5,budl  fouad! & e o g
should be registered in the commercial registry. T . . )
o o Wl (ST K adlaadl 18 B!
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br change its nationality or transfer the
headquarter of the company established in the
State to another country. Any decision in
contrary to this shall be deemed null and void.

Article (54)

The general assembly is not allowed to
deliberate the issues not entered in the agenda.
However, the general assembly is entitled to
handle the serious issues explored during the
meeting or the shareholders representing
minimum one tenth of the capital demands to
insert any particular issue in the agenda.

Article (55)

The decisions issued by the ordinary and
extraordinary general assembly shall be binding
on all the shareholders whether they attend the
meeting in which the decisions were issued or
not attended and whether

e

> 4

they agreed to it or rejected
\ /-t _The Board of Directors
shall implement them as
soon as it is issued and
inform the Trade Affairs
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Article (56)
The name of the attendees from the

shareholders shall be registered in a special
ledger whether they are representing
themselves of as attorneys or representatives.
This ledger shall be signed at the beginning of
the meeting by the auditor and vote collectors.

Every shareholder participating in the general
assembly meeting is entitled to discuss the
subject listed in the agenda and address
questions to the directors and accounts auditor.

The board of directors should answer the
questions of the shareholders and their inquiries
to the extent not subjecting the interest of the
company to any risk. If the shareholder finds
that the reply is not enough he may grieve to
the general assembly and its decision shall be
executable.

3 A 57)

’,T{ minutes of meeting
~ should be issued including the
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rdance of the Companies
Department
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it should also include a summary of all
discussions of the general assembly, everything
occurs during the meeting, the decisions taken
in the assembly and number of votes agreed
and objected or anything demanded by the
shareholders or the representatives of the
Companies Control Department to include in
the minutes.

Article (58)

Subject to provisions of the article (135) of the
law of commercial companies, the minutes of
the general assembly are recorded regularly
after every meeting in a special ledger.

The copy of the general assembly meeting
report should be sent to the Companies Control
Department maximum by one month from the
date of holding the meeting.

Chapter Six

Accounts Auditing

Bl j}m’e’(sm

The company shall have one
or more accounts controllers
appointed by the General

G5 gl ded Lty | ASSembly for one year.
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It may reappoint them provided that the period
of appointment should not exceed five
consecutive years.

The auditor must be registered in the auditors
register as per the Law No. (7) of 1974,
regularizing the profession of accounts auditors
and should have practiced the profession of
accounts auditor for minimum ten consecutive
years.

Article (60)

The accounts auditor when practices the duty
shall abide by all the obligations stipulated by
the Law.

The accounts auditor shall be responsible for
the authenticity of the information stipulated in
his report in his capacity as the attorney of a
group of shareholders.

The auditors if multiplies shall be jointly
responsible for the auditing works.
icle (61)
The accounts auditor is
entitled” at any time to
\ review the ledgers,

} _kecbrds and documents of
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the Company and to demand the information
seems to him necessary to have them. He is
entitled to verify the assets and liabilities of the
Company. If he is unable to use these rights he
can establish the same in a report submitted to
the Ministry and send a copy to the Board of
Directors, to be presented before the general
assembly, if it is not treated with the knowledge
of the Ministry.

Article (62)

The accounts controller shall attend the general
assembly meeting and express his opinion in
everything related to his work, especially the
balance sheet of the company. He shall read his
report in the meeting and his report must
include all the particulars stipulated in the Law
of commercial companies. Every shareholder is
entitled to discuss it and demand explanation
with respect to the matters stipulated in the
report.
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Company Finance

o

Article (63)

Jbrg fiscal year of the
company shall
commence on first January

oo s Of g ¢ lgele Jgua (51950 (S0 !
pue Ul aleg « @hluly 7,401 Dlsgge
WS U3 DU Gail odd Slosiw] cpo 4503
¢ 8ylxdly Slad¥l 5yl JI el p A (S
2 1o 11 loms JI s B o ig
wodlo 08 Wb | S Lldl dxexd! e jo¥!
8,199 43 yne

(\7) sk

SN Oy ¢ Wbl Amecnd! e O LBl e
499 dow by b J S alp syl S
o onE glug WA Wlhe P L
Moo o idl 5850 Of wowg ¢ Aabdl dgaxd!
0pb P ek egaidl DUl WU Je
iBle 3 eiles IS 095 A, bt DU,
oA 8 53,lall @Bl Bl Ol>lay! g
il

A e

(1r) sabe

by Jol et Al Ao A s

-1

-\Y

~1A

-4

[ Y Py
-\ -1
-\Y N ~Y
-\Y ~A -Y
-\t -4 ~£
-\ ~%- -0

TY




V& pigenad *!’:" } p '/\.
oA vy :7 ‘/
- G2))
T ————— } pd) Gousd g5 piinne L,.‘:}d‘

and end on thirty first December every year.
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Article (64) (\€) ok

The Board of Directors shall present every fiscal .. - . S ;
il Wl L IS
year the balance sheet of the company, loss and * STl PN

profit account, report on the activities of the bl ' ?ﬁ;ﬁg Sty 27U, Y1 Olasg 45l

company during the ended fiscal vyear, is ’ C e » .
financial position to the accounts auditor FWI 1 09 dpgiiad AJlad! ! JHs 257,001

minimum two months prior to convening the 3 (1 % st b Sblod! Adle e
general assembly meeting. et s W d g
(P e o e
All these documents should be signed by the S BEY .
. oD { e
Chairman of the Board of Directors and one of = oy Py G0 &g Of R

the Board member. slac¥t asg 8,1y

Article (65) (18) 3ak

The Company, after the approval of the S I AB - P 1 s 2

’ CD Al 3,00 dddlao v ¢ A5 51
Companies Control Department shall publish A ST 8,18] g0 A A e
half yearly financial reports in the local dailies  ddxod! Caxall Lo caai Wb p,W Lo
issued in Arabic for the information of the

shareholders, provided that these reports must ENPY Al AL i ‘-?‘:” Ll

be verified by the accounts auditor. oo Gl ods Wexlie i Of e ¢ yme luned!
bl Ll LS
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from the gross profits for
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These amounts are used to purchase materials . : % \ -
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machines and establishments or to repair them. 5 g A dls I

These amounts shall not be distributed among o &s383 j9o% Y le oY f oM Slied(y
the shareholders.
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Article (67) (W) 6als
The net profits shall be distributed as follows : :LS';S" el e PR ijg[ 3%

1. 10 % of the net annual profits shall be - ; $pg . mx B s (e s
allocated for the account of statutory Wl g, ¥ oo Qw":’ﬁbr‘ Lyt gl )
(compulsory) reserve until it attains a value e igsW! Ll Ol s
equivalent to 50% (fifty percentage) of the
company capital. If the legal reserve
decreases from the above percentage, the 5 (sl . 3 ol { io v 706
allocation should be restored until the BBl gl Jlt ply e 7
reserve reaches to the said percentage. The o9 8,55 ol dudl (pe  Jes W Jolo>Y!

legal reserve shall not be distributed to the . . . iag( -
shareholders. The amount exceeding the half =) kfbwy' Je o EWBY1 8ale]

of the p.:-.wid capital may be used to distribgte ele &539_;@_;1 gﬁbw?‘ &359 3o7x Vg Al
the profits to the shareholders by 5% (five .
percentage) in the years in which the profits 4% 31 b Jlaiw! j5 il « el

of the company do not allowed the L. . p .
aadt o fladt 1, acs
distribution of this limit. &Ly & EF J 0 e
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2. A part of the profits, 4 (. dred! 0305 U1 o £i cad LT
determined by the
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. The Partners General Assembly may, based
on a proposal from the Company Directors,
decide an extra annual deduction from the
company’s net profits for the account of an
optional reserve to be used asand when
directed by the partners General Assembly.

. The amount necessary for distributing the
first share of the profits amounting to (at
least) 5% shall be cut for the shareholders
from the amount paid from the value of the
shares provided that if the profits of any year
does not allow the distribution of this share
it cannot be claimed in the following years.

. A maximum 10% of the net profit after
deducting the depreciations, reserves and
distributed profit as per the following
paragraph shall be allotted being incentives
for the Board of Directors.

6. The +#€maining profits shall

“He distributed for the
areholders as an additional
share of the profits or
transferred to the following

year as-per the suggestion of
"l the Board of Directors, or it
¢dllotted for constructing
x'zraordinary
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Article (68)
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Dividends shall be paid to shareholders atthe LTI B3 cuadblund! JI U,V o> 8
place and time prescribed by the Board of i o )

Directors provided that thirty days should not  >' £ Syla¥ 1 ploms Lodssozm (! slraod g
pass from the date in which the general

bl Tmesd! 3 g, o bgy o 5ol
assembly takes the decision for distribution. IO BB O B o9 g
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Article (69) () sake

No disputes affecting public or joint interest  dgll dselacl! pasd 64; Olejlad! @8y s Y
against the Board of Directors or against one or

more members may be filed except in the name JK‘ :3¥ e s 5? 8,11 oo o A7 yileod Si
of all shareholders subject to a decision by the ciiasy Cyodslusd! Egoito muls VI Slas -

general assembly.
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Any shareholder intending to stir up such a Il AR o0 £15 g}m My adlee I oo
dispute shall in form the Board of Directors at i ’ 3
least one month before general assembly — dxex! slamil b8 oyl pdomo Sl slasey o

meeting. The Board shall enter such proposal in ‘ " i -
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. Merger

. Expiry of the period fixed for the company,

unless it is renewed as per the manner
stipulated in this statute.

. Completion of the activity for which the

company was established.

. Transfer of the shares to such number of

shareholders which is less than the minimum
limit prescribed under the law.

. Issuance of a judicial ruling the company’s

dissolution and bankruptey.

of the company intc another

company or corporation,

. Unanimous decision of the partners to

dissolve the company before the expiry of its
period.

Article (71)
If the losses of the company

reach half of the capital the
Board of Directors should

. invite for an extraordinary

éneral assembly to
—~determine  whether  the
matter necessitates  the
dissolution of the company

before its prescribed period
i apital be reduced or
suitable measures to
be taken.
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if the Board of

Directors fails to hold the

extraordinary general assembly meeting or it is
not held due to the insufficient legal quorum or
the assembly refused the dissolution of the
company or the issuance of any decision in this
subject became impossible.

every shareholder has the right to claim

Lol drandl gty 8o plomo ol o) 133
ladl Blgi punt Wolin| ot o gf Ball e
5 a1 AT o Aol Zudy ol oI

WPl 90 o (SY Eo29all 51 50
Aol Aasomad| (JI by Of pilee SO

before the Civil Court to dissolve the company.

Article (72)

The company shall be dissolved after its expiry
in accordance with the provisions stipulated in
the Law of Commercial Companies.

Chapter Nine
Final Provisions
Article (73)

The provisions of the Law of Commercial
Companies shall be applied to every close
which has no provision in this Statute. Any
changes introduced to that
law shall be deemed as

Bsal complementary or

AN = amendment to this Statute,
as the case may be, without
the nee do taking any
procedures uniess the

_ indiegtion thereof in the
™ _Eommercial Registration of
the Company, in the matters
that require such Indication.

A
(Y7) sala

AW Wy @lad! a4, Laws S
JQ)h;ﬂ|CbU}jJ';gd@‘é?(egc‘;pgﬂahdi

WUt
Al fLC?i

(YF) 6sko

22 o losd Bloxll DT 0936 pUC>T (g s
B gy pladl a3 ol a6l 3
390 Blios 0Pl oy e Tyl 01 ¥
030 JIg V1 s 4 Moo gf pllad! 10 oo

S AW S sl (ST B! I Al
wrghd (U Hee¥l AL (5l ot

VAT RESIL

-3

-1V

-1A

TS 14

Y JO—— ]
-1 =55 M/ﬂ/&___\,ﬁ
~\Y ’TV/:’W ” ~Y
-\ ~-A -y
-\t -4 -¢
~Vo -\ -0

4



AR

(3
e )

: ] (o) Lgﬁ
- GZBE))
R V-V P
Y/ &g
() 3) 385 s

for Qatar Electricity & Water Company (QSC) (B-p- %) B yladl! slodlg £L a0 Ay oy gl

Dr. Mohamed bin Saleh Al-Sada doludl o -y vozxe / 8

The Chairman 5)'3?'&‘1’.""&.’“;)
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