WW iy

582 o
2018/07/0 O.;j‘ﬁﬂ £ g

S, sarenrns § el Bl B i

=g

it 9T Rt

Articles of Association
Qatar Electricity & Water Company
( Qatar Public Shareholding Company )

In conformity with Commercial Companies Law No
11 for 2015 and the governance code issued by
the Qatar Financial Markets Authority pursuant to
the decision of the Board of Directors of the
Authority No. (5) for the year 2016.

( After amendment as per EGA resolution on
6" March 2017 and as per EGA resolution on
26t February 2018 ) .

Chapter One
Establishment of the company

Article (1)

Incorporated as per the

provisions of commercial
companies law issued by law
No. (11) for 1981 a Qatari

shareholding company among

s its conditions and
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Law No. (11) of 2015 for issuance of law of
commercial companies, And the governance
code issued by the Qatar Financial Markets
Authority pursuant to the decision of the Board of
Directors of the Authority No. (5) for the year
2016 in conformity with what is set forth
hereinafter.

Article (2)
The name of the Company shall be Qatar
Electricity and Water Company, a Qatar Public
Shareholding Company (Q.P.S.C) .

Article (3)
The objective of the company is to own and
operate stations for electricity generation and
water desalination and sell its products. The

company may have benefit with the corporation

which exercise similar activity,

e or contact them or to assist
them in realizing their purpose
in Qatar or abroad. Likewise, it
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Article (4)

The Company head office and its legal domicile
shall be located in Doha /State of Qatar. The
board of directors of the company may establish
branches or offices or agencies inside or outside
Qatar.

Article (5)

The Company term is fixed for fifty (50) calendar
years from the date of Registration in the
Commercial Registry. This term may be
extended under a decision passed by the
extraordinary General Assembly.

Chapter Two

Capital of the Company

Haad! Article (6)
(As per extraordinary general
~ assembly decision on
25/02/2014.
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The capital of the company has been fixed at one Ostle Dlay il muanl Huadl 3580 Jle Gl 2aa
billion and one hundred million Qatari Riyals Do e e g g gokd Jby (V) e vvn,een)
(1,100,000,000) divided into hundred and ten sade all aguall L) Aaill g sile 3 de

million (110,000,000) shares, with a nominal Ay pkd el
value of ten (10) Qatari Riyals for each share.
Article (7) (V) 33k
The shares are nominal and fully paid elSIG e ghaa g dpand agulY) () 5SS
Article (8) (A) 34

The company will issue the share certificates 23e 5 asbluall aul Lgd Cay agulY! Cilaled A8 jauas
upon underwriting, including the name of the bl 5 Lgad CiS) ) agua)
shareholder, number of shares underwritten by

him, the amounts paid.

The share certificates are taken from a ledger Uiliee 218 ) 21l (63 Jas (a aga) 30l BT
with serial numbers and are signed by two board i 2123 9 5 IV Galae sliae) (e () gne Lo adgg

members and stamped with the seal of the Al
company.
$gedt The share certificate should &5 0¥l (o peull) Bal g o a® of s

include particularly the date of o gyl g ¢ A€ Al iy ek 1 58 g
issuance of the decision ¢ eyl Bay jalle 3 a g s ¢ oolaill Joadly

: permitting the incorporation of

y, date of
~registration at the commercial

registry, date of publication
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thereof in the official dailies, value of the capital,
number of distributed shares, peculiarities,
objective of the company, its financial position
and term of the company.
Article (9)

The company shall maintain a special register
called shareholders’ register in which names,
nationalities and countries of shareholders are
entered along with the amount paid for share
value. The Companies Control Department and

Q.F.M.A may view such statements and obtain a
copy therefrom.

The company should lodge a copy of such
register to licensed company for follow up
shareholders’ affairs and may authorize that

party to maintain and organize

such register .

Each shareholder may view

such register free of charge.
Any stakeholder may request

correction of statements

— included in the register specially

if unjustifiably

ed or deleted from it.
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A copy of such statements in this register and
any change therein shall be sent to Companies
Control Department two weeks at maximum
from the date fixed for distribution of dividends to
shareholders

Company shares shall be circulated at Doha
Securities Market in conformity with the
procedures and rules provided for by laws, rules,
and instructions organizing the securities

circulation operations in the State.

Article (10)
The shares ownership shall be transferred in
accordance with the regulations in force in the
Qatar  Financial Markets
Authority However, the

Company is not allowed to

Spatt
register the dealing of the

shares, in the following

circumstances:
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1. If such dealing constitutes a breach to the
provisions of the Law of Commercial
Companies or this Statute.

2. If the shares are pledged or attached under
an order of the court or deposited as

guarantee for the board membership.

3. If the shares are lost and no duplicate has

been issued.
Article (11)

The shareholder shall not be obliged except for
the value of the shares owned by him. His
obligations cannot be increased.

Article (12)

The ownership of shares

Haed! necessitates the acceptance
of the Statute of the company
and the decisions of its general

359 b et assembly.
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Article (13)

The share shall be unbroken, however, two or
more persons may participate in one share or a
number of shares, provided that one person
should represent them towards the Company.

The partners in the share shall be jointly
responsible for the obligations resulted from this
ownership up to the limit of the value of the share
only.

Article (14)

Considering the provisions of the Articles (8) of
this Statute,
certificates may be sold, but the sale will not be

the shares and provisional

valid with respect to the right of the Company
unless it is enrolled with the register mentioned

Bisall in the Article (9) of this Statute.

The shares and provisional
certificates may be pledged,

gifted a
-and such dealings shall

lled in any other

S e T

“be subject to the foregoing

provisions.
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The company may buy back shares for the
purpose of sale in accordance with the
regulations specified by the Qatar Financial

Markets
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Non Qatari may hold no more than 49% of
company shares But it shall be observed that
their representation on the Board of Directors
shall not exceed the rate of their ownership of

shares.

Board chairman shall be a Qatari national.
Article (15)

The pledging of shares shall be by delivering it
to the pledging creditor. The pledging creditor
shall receive the profits and use the rights
associated with the share unless the pledge

contract stipulates otherwise.

Jogati Article (16)

The company properties cannot
be attached to fulfill the debts
due on any of shareholders. The

 be imposed on
debtor and the
these shares. The
attachment shall be noted in the
information related to the shares
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in the shareholders register, as stipulated under
the article (159) of the law of commercial
companies.

Article (17) (V) 33
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The attaching party and the pledging creditor
shall be subject to the decisions taken by the
general assembly as they are applicable to the
shareholder whose shares are attached or
pledged.
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However, the attaching party or the pledging
creditor is not entitled to attend the general
assembly or participate in its dealings or ratify its
decisions nor is he entitled to possess any
membership in the Company.

Article (18)

The heirs of the shareholder or

(YA) 32
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company ledgers or records or

G e oty its properti or to demand its

N or selling them wholly
the partition is not
possible.

S 3 U TS
~5% -4
_y S A 1 -
. i e
A %k ¥ -4
-¥ s ~% -]




L T

DD [P W % - Y

They are not entitled to interfere, whatsoever, in
the management of the Company. They should,
to use their rights, depend on the inventory lists,
final accounts and decisions of the general
assembly.

Article (19)

Every stake entitles its owner such share that
equals to the shares of others without any
discrimination in the ownership of the net assets
of the Company and the profits distributed as per
the method stipulated in this Statute.

Article (20)

The last owner whose name is enrolled in the
shareholders register with the depository at the

end of the trading day of the

dipats general assembly of the
Company , is enttled to

receive the amounts due for

S d oy shareswhet 3,-‘@;- the share in

e profifs or share in the

assets.
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Article (21)

Considering the provision of the articles (190 to
200) of the Law of Commercial Companies, the
company capital may be increased by issuing
new shares with the same nominal value of the

original shares.

The decree of the extra general assembly shall
determine the amount of increase, price of the
issuance of the newshares and rightof the
old  shareholders for priority in underwriting,
providing them with a grace period of minimum
fiteen (15) days from opening the door of

underwriting.

The shareholder is not entitled to assign from his
right of priority to particular persons.

Haed! The board of directors will
publish a statement in two local
dailies published in Arab
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Article (22)

The new shares are issued with a nominal value
equal to the nominal value of the original shares.
However, the extraordinary general assembly is
entitled to decide to add an issuance allowance
to the nominal value of the share and determine
its amount, provided that the approval from the
Companies Control Department should be
obtained. This allowance is added to the legal

reserve.
Article (23)
Considering the provisions of the articles from

(201)

Companies, the extraordinary general assembly

to ( 204 ) of the Law of Commercial

may decide to reduce the company capital after

having heard the report of

Bigalt accounts  controllers and
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shares .

Company.

number equaling

2 If the Company is subject to loss.

following methods :

loss incurred by the Company

amount to be reduced or canceled.

4. Reducing the nominal value of the share

Chapter Three

In Bonds

Fgalt

Article (24)

B

the general assembly
decide to

1 Excess of the capital than the need of the

The capital may be reduced by one of the

1. Reduce the number of shares by canceling a

the value of reducing
2. Reduce the number of shares equaling to the

3. by buying a number of shares equaling the

Considering the provisions of
the artlcles (169 to 180) of the

&rcial Companies.

may

issued bonds or
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cheques, whatsoever, and this decisions shall
explain the value of the bonds or cheques, terms
of issuance, extent of negotiability in transferring

the same to shares.

Article (25)

The provisions of the articles (178,179 and 180)
of the Law of Commercial Companies shall be
applied if the shares or bonds are missed or lost.

Chapter Four
Company Management
Article (26)

The Company shall be managed by a Board of

Directors consisting of eleven members. The

government  of Qatar  shall appoint
representatives by a percentage
of its shares in accordance with
the provisions of Article (99) of
the Commercial Companies
5550 e sl | LAW. sgmigcﬁe remaining

i

sis—The
Ishall elect them through the

shareholders

general assembly according to
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the provisions of Article 96 of the Commercial OB e (A7) Bkl lgle La gaidl A3 L g
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Article (27) (YV) 83

The member in the Board of Directors should POIY) Galas e B S
meet the following:

1. His age is not less than twenty one years old Lidie 005 ol e 0l 5 2aly 0o o e iy Y1 -
with full capacity. ALY Ala YLy

2. No criminal conviction has been found against agn b ) Aflin Ay e Sl Ga 8 0% YT -
him and nor has been convicted in a crime of kel & adl (e day o 8 5 ALY o Gl Al
decency or trust or any crime stipulated in the GSLAN G lE Ga (YY0) ((YYE) Oiialadl 3 L)
articles (334) and (335) of the Law of o Ll JLa &3 al e day g Bl ¢ Ayl
Commercial Companies,, or in any of the L oLy Yo Y dad (A) & OS5 (e (£ ) 8alall
crimes stipulated in Article (40) of Law No. (8) Uy 3e e lesian 05 o o ¢ DL (3 Sl ks
of 2012 concerning the Qatar ol iy Rl Al ) ol gl b e

Financial Markets Authority or
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to be prevented from practicing ) 358 055 o) Le el o 5 5% o 5 e
any work in the entities subject )
to the Authority's jurisdiction 20
343 e ek | UNDELAF 'cfﬁﬁ%agraph 12)
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3. He should be a shareholder and the owner of
0.02% of the company stakes, allotted to
guarantee the rights of the Company,

shareholders, creditors and others for the

liabilities on the members of the Board of

Directors. The representatives of a State

Government shall be exempt from this
requirement

These shares should be deposited within sixty

days from the date of commencing the

membership with one of the authorized banks.

Such deposit shall be kept deposited without

accepting any dealings or mortgage or

attachment until the membership period expires.

If the member fails to submit the guarantee as

shown before, his membership shall be deemed

invalid.

Fadl It may be one-third of the

members of the Board of

Directors of the independent

srienced non-

holders' n exempted from
| the requirement of these

stocks have the condition set
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forth in Section 3 of this Article Except for O5SLay (aal) (al sl g ki 3150 4 Sa e lae Lagis
representatives of the Government of the State aY s Y ocag,al A<l Jl o e (%)
of Qatar and persons who own 10% of the Ol LU gl Gudaall Ly 0550 o Afimy 5f duadiy
Company's capital, no one shall be in person or Y5 Alpall b il Laga ISy ol G585 (3o K o
in his capacity , neither to be a Chairman or Vice- e 055 o
o At Il Lo 30 g a5 ClS il GO (e ST Bl Gudaa
A8 b (e ST 50 Liia T gume 65 of Y5 lsall
sme O gen OF Yy Alsall B Guri Sl S 5 Baal

Lot Ul s jlad (58 55 5,1 oualna

Chairman of more than two companies which
their headquarters located in the State, nrto be a
board member for more than three shareholders
companies which their headquarters located in
the State, nor to be a managing director of more
than one company, which their headquarters
located in the State, nor to combine two
memberships of the boards of directors of two

companies practicing a homogenous activity

Article (28) (YA) 3ala
The members of the Board of saal 3,10Y) (alaa slimel Jlall s o iy cng
Hadt Directors shall be elected for B0 e ST gumall QAT Bale] ) gayy il shu EG

renewable three years. The

member may be elected for
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Article (29) (Y9) 82k

The Board of Directors, by secrete voting, elects ool Ly L omll 1YL B Y e iy
a chairman and his deputy for a period of three sl alaall 2l ) (o gandl Hlands ¢ il gias 0 32
years and it is prohibited to combine the position Tme 05S8 Of ot Jsa0 Vg AS Ly (20 Cuala
of the Chairman and any executive position in the A gl iy Lgdle e geaiall Gudaall plad (g 61
company, and the Chairman may not be a
member of any of the Board committees set out

in the governance code.

The Board of Directors may elect, by secrete pme omdl g1 BYL iy of 5oyl Ladaal Ssaus
voting, one or more managing directors who will A58l e adall s agd osSe ST F 5 land L
be have the right of signing on behalf of the olaall g a0 iia o) Cpxaiae
company collectively or severally as per the

decision of the Board of Directors.

Article (30) | (F+) 3
The Chairman of the Board of Directors shall be ol (gal Leliag s AS 0l ut ) o8 3,lY) (udae ()
Bhgati the head of the Company, who 4 Ol ddaall @il 0 o 4oy sladll Hll
represents the Company Adla gy

before others and before the

judiciary. He shall execute the
sions—6 he Board and
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The Chairman may assign some of his powers to
others from the members of the Board. The
deputy chairman acts on behalf of the chairman

during his absence.
Article (31)

With the exception of the positions occupied by
representatives of the government of Qatar If any
position becomes vacant in the Board of
Directors, it will be filled by the person who
secured more votes among the shareholders
who had failed to win the Board membership. If
any objection persists, the next shareholder will
be considered. The member shall complete the

period of his predecessor only.

Should the vacant positions become the quarter
of the Board positions, the Board of Directors will

e 0 i 4l dla amy sy o Y1 Gadae s g
Ade e Gai ) e ati sl il Jagy palaall sl

(M)E.su

13 ki g0 FagSa gliea Lelasy 31 S e Leg
s O e did 5 laY) Galae claef ol € 50 i
Lgmny 15050 ol Gl Opaabaall (e il pua) Y
sl JaSys Al e il aile QL8 135 3 5l0Y) ulae

Anad sl 330 paall

ald LAY S pall ay 3oelEl 381l cady 13) Ul
Adadl dpmaall () 5500 4ga 55 5 MY (udase o (el

Shsad! hold a meeting of the general Oe QAT S pe HAT S g T e G e DA aand
assemble within two months e lall Syl Jady
from the last vacancy arises, in
order to elect for and fill the

Mﬁéﬁﬁw; _‘ . g .
acant.positions in the Board.
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As for the positions occupied by representatives
of the government of Qatar, the government of
Qatar may at any time represent one to fill the

vacancy.
Article (32)

The Board of Directors shall have wide
authorities in managing the Company. He shall
this

management in accordance with its objectives.

practice all the duties required for
This authorities shall not be restricted except by
a text of the law , the governance code issued by
, this

statute or the decision of the general assembly.

the Qatar Financial Markets Authority

Article (33)

The Chairman, his deputy one
or two members, collectively or
individually, are entitled to sign
on behalf of the Company as

per the resolution issued by the

G 0 el sy

“Directors in this
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The Board of Directors may appoint more or more
managers for the company and authorize them
with the power of signature on behalf of the
company severally or collectively.

Article (34)

The Board of Directors shall meet as per the
invitation of its chairman or deputy chairman in
his absence. The Chairman shall invite for
meeting if minimum two members requires so
and the invitation shall be given to each member
accompanied by the agenda, at least two weeks
in advance. The Board should hold minimum six
meeting in a fiscal year. The meeting of the Board
shall not be valid unless and until it is attended
behalf of the members including the chairman or

vice chairman. three months cannot be passed

oy S 51 AS,80 T pne gmy of I0Y) Galanal 3 smas

s b 03 5iie A8, e a1 e Liayl gl siy

(™¢) 3
Ol Ll ey autiy (e B 3Y1 Gulaa ading
ilmel (e Gagne @l Gl 13 plaiadl Gudadl se
Jsam Lgaan gme IS0 55eall dngiy ¢ GV e
A e e saaly saliady sasdl gl U8 JleeY
sl aal e laia) 41w ge cilelaiay) sae Jiy Y sy
oulaall laia) (S Y saalgl L L D
Ju Y e climeY aae Caal o paa 131 Y] lassua
el AN iy o Jsae Y A e o pealall e
Koo (B 3oY ulae ading y pulaall glaia) Sie (50
0583 Ol Ja s W3S 5e A g o Jsaas ASLAD

o ] Adgall Jala
except a meeting is held in that
et period. The meetings of the
Board shall be held at the
headquarter of the Company
53450 ek yuas, (2N L maymbgjjgéw outside the
e 'Caswell provided that it
Méhould be inside the State.
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The member of the Board may depute other
the

attendance and voting. In this case, this member

members in writing to represent him in

shall have two votes. The member is not allowed
to represent more than one member.

The decisions of the Board are issued with the
majority votes of the attendees. If it becomes
equal, the Chairman’s side shall be preferred.
The opposing member should establish his

objection in the minutes of the meeting.

Article (35)

The general assembly may dismiss the chairman
or any member in the Board based on the
suggestion issued by the Board of Directors with
absolute majority mentioned in the foregoing

article or based on a request

e signed by a number of
shareholders who hold no less

~ than quarter of the shares

= % s
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“case the Chairman shall

invite the general assembly for
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meeting within ten days from the date of Y il gl gl B0 8 iyl ) Aalad
dismissal, otherwise, the Companies Control Beall A gy S 3N A8 a3 la) Cadld W

Department shall direct the invitation.

Article (36) (T1) 8

If the member of the Board becomes absent in Glebda) 0 ) s go 3 Y) (ulae gume S 1Y)
three consecutive meetings of the Board or four i 032 4lliie e Cilelaia) day )l 5l Calaall 4l
alternative meetings without any reasons, he Siitne el palal) 4l
shall be deemed as Resigned.

Article (37) (YY) 33

The Board shall submit the balance sheet of the AS AN Gl Gee dalle A S (B B )I0Y) Dalae a my
company, loss and profit account and report on JOa A5l Blas ge | iy iledll 5 ol Glaa g
the activities of the company during the expired Slloall il ya o Jall L 38 ya 5 dgiiall dalLal) 25l
fiscal year and its financial position, to the O Gy ¢ JIY e et Aalall Aaaaad) SlEadl U
accounts auditor, minimum two months prior to aaly 4l 5 50y Gulaa asty 55N 038 aren adgy
hold the general assembly. The el

o above mentioned documents

should be signed by the
Chairman or his deputy and

o . ard-members.
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Article (38)

The Board of Directors shall prepare, every fiscal
year, the balance sheet of the company, loss and
profit statement, cash flow statement,
explanations, comparison with the previous year,
all of which duly authenticated by the accounts
auditor of the company, a report on the activity of
the company, its financial position during the
ended fiscal year and future plans for the next

year.

The Board shall prepare these statements and
documents maximum by three months from the
expiry of the fiscal year of the company to be
the

assembly of the shareholders, which should be

submitted to ordinary general

held maximum by four months

Frgadl from the expiry of the fiscal
year of the company.
Article (39)
ConSIdennn he.provisions of

cle-{” 06) of the Law of
",Lff“”‘”""CommerCIal Companies, the

minutes of the meeting of the

(\“A) 3ala
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Board of Directors shall be recorded and signed
by the Chairman, managing director, a director
and the employee who is acting as the secretary
of the Board.

Article (40)

The Board shall put under the disposal of the
shareholders for their information before the
meeting of the general assembly which is held for
looking into the balance sheet of the Company
and report of the Board, minimum three days
prior to the meeting, a detailed statement

consisting of the following information :

1. All amounts obtained by the Chairman and

every member in the fiscal year including
wages, salaries, bonus or attending the Board

meeting and remuneration for other

et expenses in addition to what is
received by him in his capacity

as a technical or administrative

s semally ¢ il guaally Gulaall Gty Lale gin
coslaall 39 )6 58 s (53l il al

() 3%
Onadloall Ciyad a3 Lsi solaYl (alaa auny
oS Gl Adall Lprendl alixd J8 Jalall agedY
alal 4330 51 udae 5819 AS 5l Al e B il
A b ety Llaai laag g8 e

Sl Gl pud) Lle dhan A Al aen )

Ll 3 udaall 138 slime] (e gume (S5 45,40
Ay jpal O A
e duy oY) (ulae clads jsadea Jiliag
o L8 G ga im0 pgia JS i La 35 Ly jlamadll

ol \"\JA &.d

ki) o ool ol B Jee of Jise 3 ol Tl

R ISR
employee _or. against any
SS9 el e te J;ﬁerf“a'dministrative or
- consultative duty performed by
him for the Company.
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2. Material benefits enjoyed by the Chairman IS5 BT Gl Ut Ly @y (A Aed) L3l Y
and every member in the Board during the ALl diall 88 oY) Gulaa slimed e gume

fiscal year.

3. The incentives suggested by the Board to sbhae] e lxa) s 8l ulae 5y A SIS Y
distribute on the members of the Board. BIYT (ulaa

4. The amounts allotted for every member MY wsdas ebiacl a poe JS davatall fhal -8
including the current and ex-members as O U ) Ghlial ol (eSS gl sl
pension or reserve or compensation for the RPSEN ViG]

service expiry.

5. The operations in which the members of the ' *M¥! oidae sbias] aad lesd 0% Al llaadl - 0
Board has interest contradicting to the interest AS il dalias ga i e Aabiaa Gy paal

of the Company.

S 5 ) gem 6L e all Jaann 8 Db il ) llsall - 1
e IS5 Aalall Cobaiil) as

6. The amounts spent actually in the form of

advertisement, whatsoever, with details of

adsall every amount.
7. The donations with the gl Gl guay Ld g el Agall gl ae Gle il - Y
details about the party which Al

submltted wthe 1e-donations,

‘ez ons of the donation and

. |ts details.
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The above mentioned statement should be
signed by the Chairman and one of the members.
The Chairman and Board members shall be
responsible executing the provisions of this
article and the authenticity of the information

given in the documents to be prepared.
Article (41)

The ordinary General Assembly shall determine
the bonuses of the Board members. The total of
these bonuses will not be more than 5% of net
capital after having deducted the depreciations,
reserves and distribution of the profit for the
shareholders by not less 5% (five percentage) of
the paid capital.

Chapter Five
Sagalt General Assembly
Article (42)
The General Assembly formed
S e ed s all—Tepresent  all

only in Doha.
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Article (43)

The Board shall prepare the agenda for the
ordinary and ordinary extraordinary assemblies.

In the cases where the meeting of the general
assembly based on the request of a number of
shareholders or the accounts auditor or
Companies Control Department, the agenda will
be prepared by those who demand the convening
of the general assembly. The agenda in this case
will be limited to the subject of the demand and
no matter not listed in the agenda will be

discussed in the meeting

Article (44)

Every shareholder is entitted to attend the

general assembly by himself or

Hadl by the representation. The
minors and sentenced shall be
represented by their legal

PP

(£7) 3aka

e 5 Aball Adlall Apnanl Jlae§ Jsam 5l ulaa aay
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The authorization may be made during the

attendance in the general assembly. The
the

is made in writing and the

representation will not be valid until
representation

representative be a shareholder.

The shareholder is not entitled to authorize any
board member to represent him in the general
assembly meeting. In all cases the number of
shares represented by the proxy in this capacity
is not more than 5% (five percentage) of the

shares of the company capital.

Every shareholder shall have the number of
votes equivalent to the number of his shares.
However any of the shareholders, whether in his
personal capacity or representative of others, is

not allowed to have votes

Faell exceeding 25% (twenty five
percentage) of the votes
prescribed for the shares

S o s repretlggittzwetlng.
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Article (45)

The voting in the general assembly shall be by
liting hands or any other method determined by
the general assembly. The voting must be by

secrete polling if the decision is related to the
election of the board members or their dismissal
or file a case regarding their liabilities or if it is
demanded by Chairman of the Board or a
number of shareholders who represent minimum

one-tenth of the votes attending in that meeting.

The board members are not allowed to
participate in voting for the decisions of the
general assembly related to the determination of
their salaries or bonuses or clearance of their

liabilities for the management.

Article (46)
Jopell
The meeting of the general

assembly will be presided over

by the Chairman of the Board

, . " or any board
sihber deputed by the Board
of Director for this purpose.
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If the above fails to attend the meeting, the
general assembly will appoint from the board
members or shareholders a president for the
meeting. The assembly will also appoint a
reporter for the meeting.

Article (47)

The Board of Directors shall invite the invitation
to all shareholders to attend the meeting of the
general assembly by an announcement
published in two local dailies issued in Arabic and
in both QEWC’s and the DSM'’s official electronic
site minimum fifteen days prior to the meeting of
the assembly.

The invitation should be attached with the
agenda of the general assembly meeting in
addition to the all statements and documents

stated under the article (38) of

Ol g laial) Jpaa e Oy sSAall L...d;j A A
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Ofisaa b Slell Gk Ll eeall plaial
sl By dpoal Ay (loaal Ofies (fidse
o O conay ALl (gaall g S50 e JSV g ST
dnedy daladl Apzaadl AliadY daaall 2c el Ji8 D)
Y e Lagy e

Juel dgan ge Gl padle o e daisy of sy
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) A Juy gl cglh @iy b cls,all A8 e 50

e this Statute along with the report asaall
of the accounts auditor of the
company. A copy of the above
e i docume tsi§;h90gjﬁ e sent to the
~==compagies Control Department
gnthe same time they are sent
to the newspapers.
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Article (48)

The agenda of the yearly general assembly
meeting shall include the following :

1. Discussion of the Board report about the
activity of the Company and its financial
position during the year, report of the accounts

auditor and their Ratification

2. Discussion of the company balance sheet,

loss and profit account and its ratification.
3. Election of the board members when needed.

4. Appointment of accounts auditors and their

wages.

5. Look into the clearance of the board

members.

Frgalt

6. Look into the suggestions of
the board regarding the
distribution of the profits and
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Article (49)

The ordinary general assembly meeting will be
held at the headquarter of the company or in any
other place in Doha to be determined by the
Board minimum once in a year within four months
following the expiry of the fiscal year of the
company.

The Board may send invitation to convene the
general assembly meeting whenever it is
required. It should also be convened based on
the demand of the accounts auditor or a number
of shareholders who represent minimum one-

tenth of the capital.

The Companies Control Department, after the

approval of the Minister of Economy and Finance

Bgatt may invite the

assembly to hold if thirty days

general

passes over the reason which

necessitates __holding  the

o

e oy

_genefal_ass mbl&f and the

oard of directors failed to hold

the meeting or the number of

(H) [X19
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the board members are less than the limit
prescribed under the article (95) of the commercial
companies law, or if the board of directors fails to
hold the meeting based on the demand of the
accounts auditor or a number of shareholders who
represent minimum one tenth of the capital,
provided that the accounts auditor or the
shareholders have serious reasons justifying the
same. In all cases the expenses of the invitation on
account of the company.

Article (50)

The meeting of the ordinary general assembly
shall not be valid until it is attended by a number
of shareholders who represent minimum half of
the capital. If this quorum is not met and invitation

for a second meeting shall be addressed, to be

held within fifteen days following the first
meeting by publishing a notice in two local
dailies issued in Arabic,
Sgatt
minimum three days prior to
the meeting. The second
meeting shall be deemed valid whatever
G35 e iy shares

the _—nunmber _ef
; M,é@a therein.

ae el 1) ¢ Ladied ) BLlaY el s
Shade agaiadl a1 aall Ge 5l Galse sliac
dy ol 131 5 ¢ A el SN 5l (e (95) saldl
e Gl e ol Amanll 358 35laY1 Gulae
JLll el e ool Graaladdl (e dae 5l il
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As is necessary for the meeting to advocate The
Companies Control Department to send a
representative to attend the meeting, and the
presence of an observer the company's accounts
Auditor.

The decisions of the general assembly shall be
issued with absolute majority for the shares

representing in the meeting.

Article (51)

The extraordinary general assembly shall be held
as per the invitation from the Board of Directors
or based on a written request addressed to the
Board by a number of shareholders who hold
minimum one-fourth of the shares. In this case

the Board of Directors shall hold the meeting

Al e 30 saeall 4n 58 plaial) dsal b iy LS
8 oy guian g c&\a’l;‘)” J}.sa.;.n.@_m dﬁmdhﬁ}!&&)ﬁd\

aeedl dilladll ApleYL Aalall Apmasll Gl E
glanyl b dlicdl)

(M)E.\u

uﬂ;—n UA'&}QJG&C ;L\.\ 3.3.\\:.“ )3.& dalall :\._.'\M;.“ Jax
Oe 230 (e gulaall ) ds 5o S Gl e 5Ly Sl 551y
Slo eaas ¢l ay 0o db Yl ot Greali
£ el el ananl ey o Al oda a5 101 (ol

a4l
extraordinarily within fifteen -
S ank (15) days from receiving the
application by the Board.
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Should the Board fail to address the invitation Ol ¢3S0l Baall J3a 3 seall das iy ulaall o o1 13
within the above period, the applicants can 8 peall dga 5l ClS 3l A ye 5olal ) 1 seally O Gl
contact the Companies Control Department to AS,al da e
address the invitation on account of the

company.
Article (52) (e¥)3a

The extraordinary meeting of the assembly shall 1Y) ¢ lamaa Balall e Aalall Ll plin) 5%y
not be valid until it is attended by shareholders e A8 Jle il gl 430 G sliay O sanlise o guna
who represent minimum three quarters of the JEY
company capital.

If this quorum is not found an invitation for a ) Amanll 238 Beea i ¢ Glall 1aa il Bl 13

~second meeting shall be addressed, to be held AN pland Aul Logy oS8 O Sy 8 ol
within thirty days following to the first meeting. Osbiay ) setlins o puima 13 e glaall sfey
The second meeting shall be deemed valid if it is A8l Jle ol Caa

attended by shareholders who hold half of the

company capital.

Shsali
If this quorum is not met in the sseall dagi ¢ AUl plaiall (& claill 1 hgh ol 13
second meeting an invitation fi e Lagy D0 el aay diay AU glaia) )
for the third meeting. shall be Sl e Laayl

ed .after the expiry of
thirty days from the date of

/ second meeting.
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The third meeting shall be valid whatever the

number of the attendees.

If the matter is related with the dissolution, or
transfer, or merging of the company the meeting
shall not be valid until it is attended by the
shareholders who represent minimum three

quarters of the company capital.

In all the above mentioned cases the decisions
shall be issued with the majority of two-thirds of

the shares representing in the meeting.

The Board of Directors should publish the
decisions of the extraordinary assemblies if its
includes the amendment of the statute. With no
provision applicable to the extraordinary general

assembly the provisions relating to the General

Fhealt Assembly will apply .

Article (53)

Decision cannot be taken in the

uesﬁpt by the

e

' assembly held

_extraordinarily:
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. Amendment of articles of association or

statute of the company

. Increase or decrease the capital of the

company
. Prolongation of company period.

. Dissolution or liquidation or transfer or

merging of the company in another company.

AS Al ula) alail) ol Gaaulil) sie Baed -
:\S).SJ‘ dbuni) Uadal ji 'S.J\_..:j— ¥
ZSJJJ\ 3da MU::“ - Y

AS a8 Leabaatl S Lehgad ol Lgibual of 48580 Ja - £

A

Cialll 5 4S5l alal e Coald 3l g g il JS ay - ©

oAlaa ghiaa

5. Sale of every project for which the company
was established or dealt with in any other
form.

DB A s A gl dawdl G 8 o ey

Jilaall 038 e Alisa gl o 438 5ally

Alaill & Cidlaad ol el Ameall 03] Gsmy ¥ Sl aag

o Cmeabaad) clef 3al) Wl e 05 ASal )

Ji 5l e Lhain it ol 38580 ) G el Jiaa

In case of any decision is taken on these issues

it should be registered in the commercial registry.

However the amendments in the statute of the
company are not allowed if it causes increase of

burden on the shareholders or amend the

Fapadt basic objective of the company oAl Ay A gall 8 A pall A58l i 11 5K al
or change its nationality or SN el JS Dl tiag
transfer the headquarter of the
company established" the

an@ther country Any

emsnon in contrary to this shall

' be deemed null and void.
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Article (54) e

The general assembly is not allowed to deliberate (&t Aol Jilial) yue (8 A glaall Adlal) pmaall Hoaa Y
the issues not entered in the agenda. However, Al Ba maall 055 @l pay ¢ Jlee ¥l Jsoa
the general assembly is entitled to handle the z3 Galla 13) gl ¢ g laial) oL CaldSii il 5 yuladll 408 )
serious issues explored during the meeting or the Ostiay cpaabiodl e 20 JleeYl Jsaa 3 diga il
shareholders representing minimum one tenth of AR e Ol Gl e
the capital demands to insert any particular issue

in the agenda.
Article (55) (0°) 3aka

The decisions issued by the ordinary and (el pefiple) Aaall Laaadl Ga 3 okall i)l
extraordinary general assembly shall be binding @A glaial Gy pals 15308 2 g (redlisall arand 43l
on all the shareholders whether they attend the o ) gl g 281 gilS 21 gy e gl <l ) al 038 48 G jha
meeting in which the decisions were issued or By sua eh AT 3 Yl (ulae o5 ¢ Lggle | g sic)

not attended and whether they agreed to it or PR VR FRUT ST T W -STON VOSSPV TP
rejected it. The Board of Directors shall

s gl e Loy

L implement them as soon asiitis
issued and inform the
Companies Control
Department Mm qmum by
) —
the date of
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Article (56)

The name of the attendees from the shareholders
shall be registered in a special ledger whether
they are representing themselves of as attorneys
or representatives. This ledger shall be signed at
the beginning of the meeting by the auditor and

vote collectors.

Every shareholder participating in the general
assembly meeting is entitled to discuss the
subject listed in the agenda and address

questions to the directors and accounts auditor.

The board of directors should answer the
questions of the shareholders and their inquiries
to the extent not subjecting the interest of the
company to any risk. If the shareholder finds that

the reply is not enough he may grieve to the

Bealt general assembly and its
decision shall be
executable.
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Article (57) (2V) 5e

The minutes of meeting should be issued Glaill Jil gy gl QL) ey glaia) junas sy
including the attendance and legal quorum and Al ye 3l Flae jgaea L) ASy ¢ 2ER il
confirming the attendance of the Companies ks il
Control Department representatives.

It should also include a summary of all Lo S5 Aalall dmeall Liflia araad 4l 5 LadA el LS
discussions of the general assembly, everything a5 dmanl b cdadl Ll cdaly plaay) (U sy

occurs during the meeting, the decisions taken in Osaabusall allay Lo 0S5 Lgitlla of ¢ Lgale il g <l guay)

the assembly and number of votes agreed and sy ¢ pmaa) bl oA A8 e 5 e
objected or anything demanded by the il gpall gadag b say Lmanll Gui) G JS uasdll
shareholders or the representatives of the clluall G e

Companies Control Department to include in the
minutes, the minutes shall be signed by the
President , Rapporteur of the Assembly, the
Votes collectors and the Auditor
Article (58) (°A) 3ala

e Subject to provisions of the — &badl S8l (5l e (VY0) 2alall plSalsle] e ae
article (135) of the law of e dalalie Abiay ddall Lpneall Cilelaia] jualaa 00
commercial companies, the el das A Auls (K

minutes _of--the™

assemb

‘Tegularly after every meeting in

_-aré  recorded

_-d special ledger.
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The copy of the general assembly meeting report
should be sent to the Companies Control
Department maximum by seven days from the
date of holding the meeting.

Chapter Six
Accounts Auditing
Article (59)
The company shall have one or more accounts
controllers appointed by the General Assembly
for one year.

It may reappoint them provided that the period of
appointment should not exceed five consecutive

years.

The auditor must be registered in the auditors
register as per the Law No. (30) of 2004 ,
regularizing the profession of accounts auditors

and to be among the auditor registered in the

Shsalt table of external auditors with
the Qatar Financial Markets
Authority and should have
practiced the..-prof ssion of
S o

quditér for  minimum

n consecutive years.
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Article (60)

The accounts auditor when practices the duty
shall abide by all the obligations stipulated by the
Law and regulations issued by Qatar Financial
Markets Authority.

The accounts auditor shall be responsible for the
authenticity of the information stipulated in his
report in his capacity as the attorney of a group

of shareholders.

The auditors if multiplies shall be jointly

responsible for the auditing works.

Article (61)

The accounts auditor is entitled at any time to
review the ledgers, records and documents of the
information

Company and to demand the

Higett seems to him necessary to
have them. He is entitled to
verify the assets and liabilities
of the Comp ﬁﬂi he is unable

B e sy

e thesg rights he can
o st g

“ﬁ»é*zfabhsh the same in a report

(V) 3k
O3 agle aum g Lo UKy dlae el 8 cililual ) ye 3L
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submitted to the Ministry and send a copy to the
Board of Directors, to be presented before the
general assembly, if it is not treated with the

knowledge of the Ministry.
Article (62)

The accounts controller shall attend the general
assembly meeting and express his opinion in
everything related to his work , especially the
balance sheet of the company. He shall read his
report in the meeting and his report must include
all the particulars stipulated in the Law of
commercial companies. Every shareholder is
entitled to discuss it and demand explanation

with respect to the matters stipulated in the

report.
Chapter 7
Isalt Company Finance
Article (63)
The fiscal year of the
company _shall. commence
e i*"“i“’“’” ggw ;yirﬁs‘,,tﬁdrahuéry and end on

“thirty first December every
year.
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Article (64) (1¢) 3ata

The Board of Directors shall present every fiscal A<l Al e Afle i JS B 3 Y) alae U ya
year the balance sheet of the company, loss and Joa ALl blas e Tpas iy #LOY Clus s
profit account, report on the activities of the bl () e o Ll L S a5 dugiiall dalLal 250
company during the ended fiscal year, is financial I e C st Aalall Lmanl) alin)
position to the accounts auditor minimum two
months prior to convening the general assembly
meeting.
All these documents should be signed by the aaly 5 Y Galae () BN 038 area adsy o Cangs
Chairman of the Board of Directors and one of el
the Board member.

Article (65) (Vo) Bl
The Company, after the approval of the i ¢ Sl A8 ye Bla) A8 ge amy ¢ AS AN
Companies Control Department shall publish half e e gl Aladl Caaally 4siu Chial Adle )\
yearly financial reports in the local dailies issued Bl Lo o pealud) gOURY Ayl Zally e

in Arabic for the information of the shareholders, Clibuall G e U Cpa ol 03a daal s

et provided that these reports
| must be verified by the

accounts auditor.
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Article (66) (11 ) s

A particular percentage prescribed by the Board asay Ay gie dpwt Adlall e LY Ge Lisin okl
of Directors shall be deducted from the gross Oe uasadll ol A8l Gila ga ge EEIWY By (ulaa

profits for the depreciation of the company assets Leiast Jg 3
or being remuneration for its devaluation.

These amounts are used to purchase materials, Lo 3 Claiall g Y 5 3 gl ol ) ) el 038 Jardiaa g
machines and establishments or to repair them. Cpadlusadl e s 03 w358 jsm Vg Leadlal Pl

These amounts shall not be distributed among

the shareholders.

Article (67) (1Y) Baka
The net profits shall be distributed as follows : r ds gl e Adlall ~L Y1 s
1. 10% of the net annual profits shall be anadi dilall LY Ce Bl 35 e T i aday - )
allocated for the account of statutory s Gl ey S alda ) lial
(compulsory) reserve until it attains a value Ul Gl e %0 aliayl gy 13 gL Lawyl

equivalent to 50% (fifty percentage) of the 5y 5Siall Al e g LY J6 135 ¢ g haal
company capital. If the legal reserve ) &5 ‘,laui;‘i! d;uia&UnﬁY\ $ile] Cin s

decreases from the above . . o
COpeabadl o g8l aliall a8 s YV

Ssadl percentage, the allocation
should be restored until the

reserve reaches to the said

percentage. Tt
' strall not.be-distributed to the
1~“shareholders.

egal reserve

Bt i iy LsWE
1% 4y
~ 4% A o ¥
Y =Y Y L
14 Y -4 o |
-F 4@ e -

LV



g i T "’ﬁ
Vg ijﬁi%,‘
s T
é—ﬁﬁﬁ $7.55)

(Gt goid | (i

The amount exceeding the half of the paid capital  JLdl Gl sl e 4ie ol § Lo Jlasig 3 5o Wil 5

may be used to distribute the profits to the 940 i Joai fpeabuall e 7l aasi 4 g shadll

shareholders by 5% (five percentage) in the years -, {5, i< ,al ol e and Y A gl 3

in which the profits of the company do not allowed UL,

the distribution of this limit.

2. A part of the profits, determined by the general ga)gal Al Apmaall o20a3 ZLOY) (o 2 n akiy -Y

assembly shall be allotted to meet the Jardl il 8 o gar 4S8N e 45 el ol 3ty

liabilities arising on the partners under the

Labour Law.

O ¢ oY) Galsae 158 e ol ¢ Adlall Agmanll Hpma - ¥

hbin] clual Agal 2LV e e gl

a8 A o ga sl (B haliaY) s Jaatins ¢ (g 53
el Tl

3. The Partners General Assembly may, based
on a proposal from the Company Directors,
decide an extra annual deduction from the
company’s net profits for the account of an
optional reserve tobe used as and when
directed by the partners General Assembly.

4. The amount necessary for distributing the first o« gl dan a5 o P o Liall 2l -

share of the profits amounting to o) 1 saludl %o L_a 08 L)Y

(at least) 5% shall be cut for the ¢ agn¥l Tad (e g sdadl gl e (J N
shareholders from the amount

3apadt

Y @JJLUMJ‘U’“AMCMJ\C‘““?}‘J\M\L;‘D

paid from the value of the shares A ) chJ‘ e AUl gy D

provided that.if the-profits of any

. does™ ot allow the
istribution of this share it cannot

be claimed in the following years.
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5 A maximum 10% of the net profit after e %0 0o Ve (B (e 365 Le 22y panady -
deducting the depreciations, reserves and CillaliaYly Gl JI ) s Glall )l
distributed profit as per the following clisal elly ¢ sl syul Wy g sl mally
paragraph shall be allotted being incentives Y alaa clized
for the Board of Directors.

6 The remaining profits shall be distributed for ~ *==aS Oretbusall (o &liS 2o g e G g o - 1
the shareholders as an additional share of the olae 215 e Sl ¢ dan ol oS Al
profits or transferred to the following year as Je ol&Y Lawady 5 ¢ Qg Ll N« 3y
per the suggestion of the Board of Directors, Opalall e @R Jle gl i)
or it is allotted for constructing extraordinary
reserve or depreciation.

Article (68) (1A) il

Dividends shall be paid to shareholders atthe =l OiSall (b Opaaludll Y glY paan 4
place and time prescribed by the Board of Lasy DG sban W1 Ja iy 3500y Calas Laaaasy Gdll
Directors provided that thirty days should not &0 Aalall Apmandl 8 iy ) (1

pass from the date in which the

J3gell

general assembly takes the

decision for distribution.
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Article (69)
The Company may file a claim  of liability
against the members of the Board of

Directors for faults resulting in damages to the
total shareholders within five years from the date
of the fault. The Ordinary General Assembly
decides to raise this case and appoints the
person acting on behalf of the Company in its
commencement. [f the company is under
liquidation , the liquidator shall take the action on

a resolution of the General Assembly.

Each shareholder may raise the case alone if the
company fails to raise it, if the fault would cause
damage to him as a shareholder, and notify the

company of his intention to file the claim.

Chapter Eight

TR Dissolution and Liquidation

of the Company

Article (70)

B gl g 5

The Company shaliexpire with

i

“’é“fﬁ?%e following reasons :

(14) Baka

Oalae slimel o Agguall gge0 @i ol 48,40
g sanal lpal Lo L ) UndW) Gas 55l0Y)
dadll & g8y ol e Qlgha peed A (pesbisdll
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1. Expiry of the period fixed for the company, sl saill e aaad ol L Ll Sanaall Saall plef - )
unless it is renewed as per the manner Uil 13a

stipulated in this statute.

2. Completion of the activity for which the AiEas Alata) ol alad (e ol (3 G sl eled) - ¥
company was established.

3. Transfer of the shares to such number of =l g Jis ealuall G 232 ) pgdl gpen JUEE] - ¥

shareholders which is less than the minimum Ligld sl oYl

limit prescribed under the law.

4. Issuance of a judicial ruling the company’s LDl led) 5 AS,80 oy il oS ) s2ua -

dissolution and bankruptcy.

5. Merger of the company into another company oAl A 48,8 A8 ,all glex) - 0
or corporation.

6. Unanimous decision of the partners to Leine olgi) Jif A8 il da e 21880 plaa) - 1

dissolve the company before the expiry of its

period.
gl 7. loss of all or most of the Lgalana ol A8l Ul gl apen D -V
company's funds
Article (71) (VY)8aka
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for an extraordinary general assembly to
determine whether the matter necessitates the
dissolution of the company before its prescribed
period or the capital be reduced or other suitable
measures to be taken.

If the Board of Directors fails to hold the
extraordinary general assembly meeting or it is
not held due to the insufficient legal quorum or
the assembly refused the dissolution of the
company or the issuance of any decision in this
subject became impossible.

every shareholder has the right to claim before
the Civil Court to dissolve the company.

Article (72)

The company shall be dissolved after its expiry in
accordance with the provisions stipulated in

S S L it Anlall e dalall Auxanll 3 5c 3 jlaY)
Uanai gl Lol aaaall Jal) olety) Jd 4S80 Ua con gy
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Tean the Articles (from 304 to 321) of A el
the Law of Commercial
Companies.
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Chapter Nine il bl

Final Provisions PEPLEGAL SN

Article (73) (VY) sk
The provisions of the Law of Commercial 7l slll g ol 8l 5 ¢ Ay sl il il () g8 alSal (g i
Companies and Laws, regulations, ki R Aaldll Gilel sl claladll 5 Akl
instructions and procedures of Qatar e b pals gt 4ls b o Lad ¢ AL Gl s
Financial Markets Authority, shall be iy Tagen Lo 15k 30 dlnadll R4S yint y oLl
applied to every close which has no U] e 4 Al 5 ALl 1) AL 353

provision in this Statute, and any
changes introduced to it shall be deemed
as complementary or amendment to this

Statute, as the case may be.

for Qatar Electricity & Water Company (B8 .o.08) Dokl elall g oly yeSU A5 (e o sl

(Q.P.S.C)

Dr. Mohamed bin Saleh Al-Sada
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